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7 | Mrs. Kanchi Gupta Specified Officer, SEEPZ-SEZ




amt. Rekha Nair, ADC, and Shri. Manish
Kumar, ADC and Shri. G.S. Bhandari, ADC also
attended for assistance and smooth functioning

of the meeting.
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Agenda Item No. 01: Confirmation of Minutes
of the 190t meeting held on 28.08.2024.

The Minutes of the 190th Meeting held on

28.08.2024 were confirmed with consensus.
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Agenda Item No. 02: Proposal of M/s. Cupid

Diamonds Private Limited for setting up of a new

unit in SEEPZ-SEZ.
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M/s. Cupid Diamonds Private Limited had
submitted the application for setting up of
manufacturing unit for Combination J ewellery of
Diamond/CZ or other Precious/ Semi-precious
Stones/Lab Grown Diamond, Gold & Silver
Mounting Jewellery, Plain/ Studded Platinum
Jewellery, Plain/Studded Silver  Jewellery,
Studded/Plain  Gold Jewellery at GJ-09,
SEEPZ++ admeasuring area 876.50 sq.mtr,
envisaging FOB value of exports of Rs. 50000.00
Lakhs, FE outgo of Rs. 23425.00 Lakhs and NFE
of Rs. 26575.00 Lakhs over a period of Syears
with employment generation of 350 nos. (200
Men & 150 Women).

Decision:After deliberation, the Committee
approved the proposal of M/s. Cupid Diamonds
Private Limited for setting up of manufacturing
unit for Combination Jewellery of Diamond/Cl
or other Precious/Semi-precious Stones/ Lab
Grown Diamond, Gold & Silver Mounting
Jewellery , Plain/Studded Platinum Jewellery,
Plain/Studded Silver Jewellery, Studded/Plain
Gold Jewellery at GJ-09, SEEPZ++ admeasuring
area 876.50 sq.mtr, envisaging FOB value of
exports of Rs. 50000.00 Lakhs, FE outgo of Rs.
23425.00 Lakhs and NFE of Rs. 26575.00 Lakhs
over a period of Syears with employment
generation of 350 nos. (200 Men & 150 Women).
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Agenda Item No. 03:Application for transfer of
assets and liabilities from M/s. Quinnox
Consultancy Services Limited — Unit II into
M/ s. Infinity Fine Jewellery.

The unit had submitted the application for
transfer of assets and liabilities from M/s.
Quinnox Consultancy Services Limited -
Unit II into M/s. Infinity Fine Jewellery in terms
Rule 74A of SEZ Rules, as per details below:

» The details of Directors and Shareholding pattern of both the firms are as follows:-

LIST OF DIRECTORS/ PARTNERS OF THE COMPANY :-

M/s. Quninnox Consuliancy Services Pvt. M/s. Infinity Fine Jewellery
L¢d. UNIT - II . .
Name Designation Name Designation
Mr. Krishna Kumar Wholetime Sh. Bharat Partner
MeenayaPoojary Director RasiklalSaraiya
Mr. Arun Singh Director Mrs. Partner
ChaitaliSirajSaraiya
Mr. Director Sh. Siraj Bharat Partner
RajguravGovindSheth Saraiya
- - Sh. ShailSirajSaraiva Partner

LIST OF SHAREHOLDING PATTERN OF THE COMPANY/FIRM:-

M/s. Quninnox Consultancy Services Pvt. Ltd. | M/s. Infinity Fine Jewellery
UNIT-1T.
Name of the Share holders % of Share - | Name of the Share holders % of Share
Quinnox Inc 99.99 Sh. Bharat Rasikial Saraiya 20%
Mr. Krishna Kumar, Ms. Priya 0.01 Mrs. Chaitali Siraj Saraiya 20%
Pereira Sh. Anthony Pereira, Mr.
Ruth Noronha Singh Ms. Rekha
Raj & Ms, KavitaKapoor
[Holding 1 no. of share each]
- Sh. Siraj Bharat Saraiya 40 %
- Sh. Shail Siraj Saraiya 20 %
Total 100% Total 100 %




[ » Net Worth of the Partners of incoming unit :

As on 31.03.2023

Titanium,

Stainless Steel

Jewellery with
Diamonds [Natural &Lab grown], C7Z, Precious
& Semi-precious colour stones and synthetic
stones & pearls

Sr. No List of Partners Value ]
[Rs. in lakhs]
1 Sh. Bharat 847.19
RasiklalSaraiya
2 Mrs. 537.67
ChaitaliSirajSaraiya
3 Sh. Siraj Bharat Saraiya | 1457.85
4 Sh. ShailSiraj Saraiya | 134.14 |
> Proposed Item of Manufacture :-
Item Description ITC(CP | Capacity Unit
9]
Studded/Plain Gold, Silver, Platinum, Brass, | 7113 50000 Pieces

» Projections on taking over of assets & liabilities are as under:

Br. No. |Particulars M/s. Quinnox Consultancy M/s. Infinity Fine Jewellery
Services Pvt. Ltd. Unit — 11 [Unit Proposed for 5 years
No. 107] 2024-25 to 2028-29
for the period of 2024-24 to (1US$ = Rs. 83.50)
2027-28
Rs. In Lakhs Us'o00 Rs. In Lakhs us'o00
1. [FOB value of exports 5440.00 6514.97 42,407.00 51,000.60
| 2. |Import of Machinery 0.00 0.00 200.00 240.53
3. |import of Raw Material and - - 28.,837.00 34,680.70
components
4.  |lmport of  remaking and - - 850.00 1022.25
remanufacturing  Unused/ used,
new, broken jewelry goods
5. |Import of Spares & Consumables - - 25.00 30.07
6. |Repatriation of dividends and - - - -
profits to foreign collaborates
7. |Royalty - - - -
8 Lumpsum Know how fee - - - -
9. |Design & Drawing fees - - - -
10. |Payment of foreign technicians - - 10.00 12.03
11. |Payment on training of Indian tech. - -
abroad
12. |Commission on export / discount - - 106.00 127.48
13 |Foreign Travel 20.00 23.95 127.00 152.74
14. |Amount of interest to be paid on - - 106.00 127.48
ECB
15. |Any other payment - - - :
16. |Total (2 to 15) 20.00 23.95 30,261.00 36,393.27
17. |[NFE (1-16) 5420.00 6491.02 12,146.00 14,607.34J

ﬁﬂhﬁﬂﬂ-ﬁﬁ&f%m,aﬁﬁ%@éﬁ?ﬁqﬁ,
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Decision :After deliberation, the Committee
approved the proposal for transfer of assets and
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liabilities of M/s. Quinnox Consultancy Services
Limited - Unit I into M/s. Infinity Fine
Jewellery in terms of Rule 74A of SEZ Rules,
2006 subject to condition that the same will be
effective only after exit of M/s. Quinnox
Consultancy Services Limited — Unit II under
Rule 74 of SEZ Rules, 2006.
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Agenda Item No. 04: Application received from
M/s. Vishal Diamonds for Third Party Repair.

The unit had submitted the application for Third Party Repair in terms of Instruction no. 51 and provided the following

details of the quantity and value on annual basis :

Sr. Description of Items to be repaired Approximate PCS to| Approx. Labour Value

No. be Repaired in Lakhs

1. Diamonds Studded Gold/Silver /Platinum| 5000 Pieces Apprx. Rs. 139.00
Jewellery

fofr, fem-fawd % o= afafy 7 = F A= g
51 W25.03.2010%WW¢&%’WW%
T it e w R FiTF s wr wiaty, ghei
T AT SR e ¥ AEI dEL Te R0 WO R
farercor s % o sl =€t 9m

Decision : After deliberation, the Committee
deferred the proposal of third party repair in terms of
Instruction No. 51 dated 25.03.2010 of the Unit as the unit
representative was not present to explain the details of the
third party repair of the quantum of pieces vis-a-viz the
value.
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Agenda Item No. 05: Application receéived from M/s.
MSJPL Jewellery Private Limited for increase in
capacity of existing items in the LOP.

W%mq@%%ﬁmw%maﬁt
B ReTgaR &

The unit had submitted the application for increase
in capacity and the details are as under:

Increase the Capacity of Items of Existing LOP:-

Existing Items :

8r. | Items of Manufacture/ Approved Capacity Proposed Capaclty
No. Trading (Indian (Indian
Rupees/Litres/Pieces) Rupees/Litres/Pieces)
1 | Jewellery Studded 5000.00 Pieces 150000.00 Pieces
with Labgrown
Diamonds

Pl Refwd & o 9@ a vages B,
2006 & F9F 19 (2) & FGER &Fa # g & forw
SIS & TEAIT & HJY & ATl
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Decision : After deliberation, the Committee
approved the proposal of the Unit for increase in
capacity in terms of Rule 19 (2) of SEZ Rules,
2006.

Also directed to revise projections & employment
to commensurate with increase capacity.

However, approval letter for increase in capacity
will be issued only on submission of revised
projections & employment.




Agenda Item No. 06: Proposal of M/s. Jewel
Art (Unit-1I) for
shareholding pattern of the Company.

wrigft W= ¥ 06: Foey % AnfiETel ST EzeETiar
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change in Partners and

AEY Ao 3 (urf.‘-’rc:_u) I F sfeaf@a o & M/s. Jewel Art (Unit-1I) had submitted the

application for change in Partners and

HER et & et 3R PrEeRar deet # Seena
shareholding pattern of the Company as per the
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details mentioned below :

The details list of the Partners and shareholding pattern Pre & Post are as under :

srftert ) g=t

LIST OF PARTNERS

Sr. Name of Previous Sr. Name of the Current |
No. Partners No Partners
1 Mr. Dharmesh D. Shah | 1 Mr. Dharmesh D. Shah
2 Mr. Vipul P. Shah 2 Mr. Vipul P. Shah
3 Mr. Priyanshu A. Shah 3 Mr. Priyanshu A. Shah
4 4 Mr. Rahil V. Shah
- ercentiar e £ gt
LIST OF PRE-POST SHAREHOLDING PATTERN
Sr. Name of Previous Sr. Name of Current
No. Previous Profit No. the Profit
Partners Sharing Current Sharing
Ratio Partners Ratio
1 Mr. 33.33% 1 Mr. 33.33%
Dharmesh Dharmesh
D. Shah D. Shah
2 Mr. Vipul 33.34% 2 Mr. Vipul 28.33%
P. Shah P. Shah
3 Mr. 33.33% 3 Mr. 33.34%
Priyanshu Priyanshu
A, Shah A. Shah
<k Mr. Rahil 5.00%
V. Shah
Total 100 100
L

ﬁﬁ:ﬁ?ﬁ-ﬁﬂ&f%m,ﬂﬁﬁﬁwaﬂ?m

Decision :After deliberation,

Committee

e % BrSer dem 109 AT 18.10.2021 F
STWBﬁTWﬁ%QTﬁQEﬁ%W%H%ﬁF,
qrfaE} # qREad e A % ewehEn fed o
frarder 3 forT TS 3 AT w1 e 2 A

approved the proposal of the unit for change in
Partners & change in shareholding pattern of the
Company in terms of MOC&! Instruction no. 109
dated 18.10.2021 and subject to compliance of

the conditions of the said Instruction.

|
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Agenda Item No. 7 : Monitoring performance of
the Unit holders as per the FSRs [10 nos]
attached.
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FSR 17. Monitoring Performance of M/s. Sidds

.Jewels Pvt. Ltd. for the period of 1 year i.e.

2022-23.

The unit has submitted the APR for the period
2022-23 by  Chartered
Accountant. The export and import data for the
period 2022-23 was retrieved from NSDL for

duly  certified

cross verification with data submitted by them

in the APR and same was found satisfactory.
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Decision: After deliberation, the Committee
noted the performance of the unit for the period
2022-23, as the unit had achieved positive NFE
on cumulative basis in terms of Rule 54 of SEZ
Rules 2006.

The Committee also directed to

1. Initiate action for issuance of Show Cause
notice for delay in submission of APR

ii. Clear the
Rs.83731.62/-

iii. Clear the foreign exchange realization

outstanding  dues of

within 3 months time and submit

extension letter from AD Bank within one
be

month, failing which action will

initiated.
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wﬁaﬁﬁ@w;&wmﬁﬁk FSR 22. Monitoring Performance of M/s. EOS
R Refem ¥ 3 auf &7 ety sufa 2020-21 Power India Pvt. Ltd.,- Trading Division for
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0021-22 i 2022-23% o yaef AT FrT e period of S years 1.¢
and 2022-23.
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The unit has submitted the APR for the period

w9 s SR 2020-21, 2021-22 and 2022-23 duly certified

CAICUEEE £ § g BT TEQE AFEL F A Ll by Chartered Accountant. The export and

e ¥ o TATEEiue § 2020-21, 2021-22 | import data for the period 2020-21, 2021-22
ST 2022-23% waty F forg Fafa o awr <o and 2022-23 was retrieved from NSDL for cross
e FRaT AT S TR SISt T AT verification with data submitted by them in the

APR and same was found satisfactory.
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had achieved positive NFE on cumulative basis

in terms of Rule 54 of SEZ Rules 2006.

The Committee also directed to :-

el & zrs #1 72 oft Aer fRar &

i. 2021-204% 2022-23 A FAH * SRR notice for delay in submission of APR for the
ST R 7 3 3 FRr ey aarer A S A period 2021-22 and 2022-23.
¥ fore Friars gF 7 ii. Clear the outstanding dues of
Rs.6,11,077.40/-
iii.Specified Officer to examine the item of goods
i B e T % AT Forrt <t w7 < being exported as per LOA.
et &1 ST HIT

i Initiate action for issuance of Show Cause
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wﬁ'ﬂ#ﬁﬁ'{m S e Pfess | FSR_23. Monitoring Performance of M/s.
1 =% safa 2022-23 H sty F o weda # Livingstone Jewellery Pvt. Ltd.for the period
S fr of 1 year i.e. 2022-23.

The unit has submitted the APR for the period
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2022-23 duly  certified by Chartered

d A1 2022-23 il Accountant. The export and import data for the
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cross verification with data submitted by them

in the APR and same was found satisfactory.
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Decision: After deliberation, the Committee
noted the performance of the unit for the period
2022-23, as the unit had achieved positive NFE
on cumulative basis in terms of Rule 54 of SEZ
Rules 2006.

The Committee also directed to amend the details

of ‘items of manufacture’ mentioned in LOA.
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FSR 24. Monitoring Performance of M/s. Neysa
Jewellery Ltd. -(Unit I)for the period of 4 years
i.e. 2019-20, 2020-21, 2021-22 and 2022-23.

The unit has submitted the APR for the period
2019-20, 2020-21, 2021-22 and 2022-23 duly
certified by Chartered Accountant. The export °
and import data for the period 2019-20, 2020-
21, 2021-22 and 2022-23 was retrieved from
NSDL for cross verification with data submitted
by them in the APR and same was found

satisfactory.
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Decision: After deliberation, the Committee
noted the performance of the unit for the period
2019-20, 2020-21, 2021-22 and 2022-23, as
the wunit had achieved positive NFE on
cumulative basis in terms of Rule 54 of SEZ

Rules 2006,

.The Committee noted that the exports effected

are not commensurate with the space occupied
by the unit & directed Estate Officer to examine
the matter.

The Committee also direcied to :-
i. Initiate action for issuance of Show Cause
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notice for delay in submission of APRs. —‘
ii. Clear the
Rs.3,58,453.41/-

iii.Clear the foreign exchange realization within 3

outstanding dues of

months and submit extension letter from AD
Bank within one month

iv.SO to inspect the premises and examine the
Employment vis-a-viz export figures

v. Unit to furnish an Undertaking that they will
make optimum utilization of the space vis-a-

viz export for the current year 2024-25.
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of M/s.
for the period of 3

FSR 25.Monitoring Performance
Patdiam Jewellery Ltd.
years i.e. 2020-21, 2021-22 and 2022-23.

The unit has submitted the APR for the period
2020-21, 2021-22 and 2022-23 duly certified
by Chartered Accountant. The export and
import data for the period 2020-21, 2021-22
and 2022-23 was retrieved from NSDL for cross
verification with data submitted by them in the

APR and same was found satisfactory.
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Decision: After deliberation, the Committee
noted the performance of the unit for the period

2020-21, 2021-22 and 2022-23, as the unit

had achieved positive NFE on cumulative basis
in terms of Rule 54 of SEZ Rules 2006.
The Committee also directed to clear the foreign

exchange realization within 3 months time.
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FSR 26. Monitoring Performance of M/s. Prism
Jewellery for the period of 3 years i.e. 2020-
21, 2021-22 and 2022-23.

The unit has submitted the APR for the period
2020-21, 2021-22 and 2022-23 duly certified
by Chartered Accountant. The export and
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import data for ther period 2020-21, 2021-22
and 2022-23 was retrieved from NSDL for cross
verification with data submitted by them in the

APR and same was found satisfactory.
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Decision: After deliberation, the Committee
noted the performance of the unit for the period
2020-21, 2021-22 and 2022-23 as the unit
had achieved positive NFE on cumulative basis
in terms of Rule 54 of SEZ Rules 2006.

The Committee also directed to :-

i. Initiate action for issuance of Show Cause
notice for delay in submission of APR and
variation observed in value addition.

ii. Clear the outstanding dues of
Rs.1,31,771.13/-

iii. Clear the foreign exchange realization within

3 months time.
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FSR 27. Monitoring Performance of M/s. SB & T
International Ltd. for the period of 3 yearsi.e.
2021-22, 2022-23 and 2023-24.

The unit has submitted the APR for the period
2021-22, 2022-23 and 2023-24 duly certified
by Chartered Accountant. The export and
import data for the period 2021-22, 2022-23
and 2023-24 was retrieved from NSDL for cross
verification with data submitted by them in the

APR and same was found satisfactory.
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Decision:After deliberation, the Committee
noted the performance of the unit for the period
2021-22, 2022-23 and 2023-24 as the unit
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had achieved positive NFE on cumulative basis
in terms of Rule 54 of SEZ Rules 2006.

The Committee noted that the exports effected
are not commensurate with the space occupied
by the unit & directed Estate Officer to examine
the matter.

The Committee also directed to :-

i, Initiate action for issuance of Show Cause
notice for not achieving appropriate ‘value
addition’

ii. Clear the outstanding dues of Rs.2,26,254/-
and provide the export orders in hand

i, Clear the foreign exchange realization within
3 months time and submit extension letter
from AD Bank within one month

iv. Section to initiate action on the pending CRA

objection immediately.
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FSR 28. Monitoring Performance of M/s Tiana
Jewellery Exports Pvt. Ltd.for the period of 3
years i.e. 2020-21, 2021-22 and 2022-23.

The unit has submitted the APR for the period
2020-21, 2021-22 and 2022-23 duly certified
by Chartered Accountant. The export and
import data for the period 2020-21, 2021-22
and 2022-23 was retrieved from NSDL for cross
verification with data submitted by them in the

APR and same was found satisfactory.
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Decision:After deliberation, the Committee
noted the performance of the unit for the period
2020-21, 2021-22 and 2022-23 as the unit
had achieved positive NFE on cumulative basis
in terms of Rule 54 of SEZ Rules 2006.

The Committee also directed to :- J
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i. Initiate action for issuance of Show Cause
notice for delay in submission of APR for the
period 2021-22 and 2022-23 and variation
observed in value addition.

ii. Clear the outstanding dues Rs. 1,84,589.88/-

iil. Unit to surrender the Gala no. 142 back to
SEEPZ Authority as the same is not utilized
optimally for exports & generation of

g % Forg g S 7Y v s e B cmployment.
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The unit has submitted the APR for the period
2022-23duly certified by Chartered Accountant.
The export and import data for the period 2022-
23 was retrieved from NSDL  for cross
verification with data submitted by them in the

APR and same was found satisfactory.
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Decision:After deliberation, the Committee
noted the performance of the unit for the period
2022-23 as the unit had achieved positive NFE
on cumulative basis in terms of Rule 54 of SEZ
Rules 2006.

The Committee also directed to :- _

i. Initiate action for issuance of Show Cause
notice for delay in submission of APR

ii. Clear the outstanding dues

Rs.4,87,922.51/-
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FSR 30. Monitoring Performance of M/s Aplab
Ltd.for the period of 2 years i.e. 2023-24 and
2024-25.

The unit has submitted the APR for the period
2023-24 and 2024-25 duly certified by
Chartered Accountant. The export and import
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data for the period 2023-24 and 2024-25 was
retrieved from NSDL for cross verification with
data submitted by them in the APR and same

was found satisfactory.
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Decision: After deliberation, the Committee
noted the performance of the unit for the period
2023-24 and 2024-25 as the unit had achieved
positive NFE on cumulative basis in terms of

Rule 54 of SEZ Rules 2006.
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The Meeting concluded with a vote of thanks to the chair.
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